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Overview 
Carico Token, a utility and payment cryptocurrency built on the Solana blockchain, tailored for the 
Bahamas' tourism, hospitality, and business ecosystem. The token is designed to comply with 
Bahamian AML/KYC regulations, support optional 2FA security features (PIN or fingerprint), and 
incorporate incentivization plans, including presale discounts and a deflationary mechanism. The 
whitepaper outlines the vision, technical architecture, tokenomics, regulatory compliance, and 
implementation strategy. 
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Abstract 
The Carico Token (CARICO) is a utility and payment token built on the Solana blockchain, designed 
to revolutionize transactions within the Bahamas' tourism, hospitality, and business sectors. By 
leveraging Solana’s high-throughput, low-cost infrastructure, Carico enables seamless, secure, and 
scalable transactions for tourists, hotels, businesses, and service providers. The token incorporates 
optional two-factor authentication (2FA) via PIN or fingerprint to enhance security and ensure 
compliance with Bahamian Anti-Money Laundering (AML) and Know Your Customer (KYC) 
regulations. Carico balances user privacy with regulatory requirements, allowing anonymous use 
for non-regulated transactions (e.g., retail purchases) while requiring KYC verification for 
interactions with banks and centralized financial institutions. With a deflationary tokenomics model, 
presale incentives, and governance support, Carico aims to foster economic inclusion, streamline 
payments, and position the Bahamas as a global leader in blockchain-based tourism economies. 
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1. Introduction  
The Bahamas, a global tourism hub, attracts millions of visitors annually, contributing significantly 
to its GDP. However, the tourism and business sectors face challenges, including high transaction 
costs, slow cross-border payments, and fragmented payment systems. The Carico Token 
addresses these issues by providing a fast, cost-effective, and secure digital payment solution 
built on the Solana blockchain. Carico is designed to serve as a utility token for tourism-related 
transactions (e.g., hotel bookings, restaurant payments, tour services) and general commerce, 
while ensuring compliance with Bahamian financial regulations. The token’s optional 2FA security 
features and flexible KYC framework cater to both privacy-conscious users and regulated financial 
institutions, creating a versatile and inclusive ecosystem. 
 

 

2. Vision and Objectives  
 

Vision 
To create a unified, blockchain-based payment ecosystem for the Bahamas that enhances the 
tourism experience, empowers businesses, and fosters financial inclusion while adhering to global 
regulatory standards. 
 

Objectives 

● Streamline Transactions: Enable fast, low-cost payments for tourists and businesses 
using Solana’s high-performance blockchain. 

● Ensure Compliance: Align with Bahamian AML/KYC regulations to facilitate adoption 
by banks and financial institutions. 

● Enhance Security: Implement optional 2FA (PIN or fingerprint) for secure transactions, 
with user-controlled privacy settings. 

● Promote Adoption: Incentivize early adopters through presale discounts and 
rewards for businesses integrating Carico. 
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● Sustain Value: Implement a deflationary tokenomics model to ensure long-term 

value stability and scarcity. 
● Support Governance: Collaborate with the Bahamian government to integrate Carico 

into national tourism and financial strategies. 
 

 

3. Market Opportunities 

The Bahamas’ tourism industry generates over $4 billion annually, with more than 7 million visitors 
in 2024. Key pain points include: 
 

● High Transaction Fees: Credit card and international bank transactions impose 2–5% 
fees, reducing margins for businesses. 

● Slow Settlements: Cross-border payments can take days, delaying revenue for small 
businesses. 

● Currency Exchange Costs: Tourists face unfavorable exchange rates and fees when 
converting currencies. 

● Lack of Digital Inclusion: Many small vendors lack access to modern payment systems, 
limiting their market reach. 

 

Carico addresses these challenges by offering near-instant transactions with minimal fees 
(averaging $0.01–$0.05), native support for digital wallets, and a user-friendly interface for tourists 
and businesses. By aligning with Bahamian regulations, Carico can integrate with banks, 
exchanges, and government-backed initiatives, capturing a significant share of the $4 billion tourism 
market and expanding into general commerce. 

 

 

4. Technical Architecture 

Carico is built on the Solana blockchain, leveraging its Proof-of-History (PoH) and Proof-of-Stake 
(PoS) consensus mechanisms to achieve: 

 
● High Throughput: Up to 700,000 transactions per second (TPS), ensuring scalability 

for mass adoption. 
● Low Fees: Transaction costs as low as $0.01, compared to 2–5% for traditional 

payment systems. 
● Energy Efficiency: Solana’s eco-friendly design aligns with the Bahamas’ sustainability 

goals. 
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Token Standard 
Carico uses Solana’s SPL (Solana Program Library) Token standard, enabling compatibility 
with Solana-based wallets, decentralized exchanges (DEXs), and dApps. 
 

Smart Contracts 
Carico’s functionality is powered by Rust-based smart contracts, handling: 

 
● Transaction Processing: Secure and transparent payment execution. 
● 2FA Integration: Optional PIN or fingerprint verification for transactions. 
● KYC/AML Compliance: On-chain KYC verification for regulated entities. 
● Token Burning: Automated burn mechanisms to reduce supply. 
● Governance: Voting mechanisms for community proposals. 

 

2FA Implementation 
Carico introduces an innovative 2FA system: 

 
● PIN Code: Users can enable a 4–6-digit PIN for transaction authorization, stored 

securely in the user’s wallet. 
● Fingerprint: Biometric authentication via mobile devices, integrated with Solana-

compatible wallets (e.g., Solana Saga). Fingerprint data is encrypted and stored locally, 
ensuring privacy. 

● User Control: Users can enable/disable 2FA at any time via their wallet settings. 
Transactions requiring KYC (e.g., bank exchanges) mandate fingerprint verification 
for compliance. 

 

Wallet Integration 
Carico supports Solana-compatible wallets (e.g., Phantom, Solflare) with custom plugins for 2FA 
and KYC verification. Wallets will include: 

● A user-friendly interface for enabling/disabling PIN or fingerprint. 
● KYC verification portals for regulated transactions. 
● QR code scanning for in-person payments at hotels, restaurants, and shops 
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5. Carico Token Features  

Utility 
Carico serves as a multi-purpose token for: 

● Tourism Payments: Book hotels, pay for tours, dine at restaurants, and purchase 
souvenirs. 

● Business Transactions: Pay for goods and services at local vendors, including retail 
and professional services. 

● Cross-Border Payments: Facilitate instant, low-cost remittances for tourists 
and expatriates. 

● Loyalty Rewards: Earn Carico tokens through loyalty programs ata 
● Financial Services: Exchange Carico for fiat at Bahamian banks and exchanges, 

subject to KYC verification. 
 

Security and Privacy 
● Optional 2FA: Users can enable PIN or fingerprint authentication for enhanced security. 

2FA is mandatory for transactions involving regulated entities (e.g., banks). 
● Privacy Options: Anonymous users can use Carico without KYC for non-regulated 

transactions (e.g., retail purchases). KYC is required for bank exchanges and 
centralized financial services. 

● Confidential Balances: Leverages Solana’s Confidential Balances feature to 
mask transaction amounts, enhancing privacy while maintaining auditability for 
regulators. 

 

Scalability 
Carico inherits Solana’s scalability, supporting thousands of transactions per second to 
accommodate peak tourism seasons. 
 

 

6. Regulatory Compliance  

Carico is designed to comply with Bahamian AML/KYC regulations, as outlined by the Financial 
Transactions Reporting Act (FTRA) and the Central Bank of The Bahamas. Key compliance 
measures include: 

 
● KYC Verification: Users interacting with banks or centralized financial institutions must 

complete KYC via fingerprint authentication, verified through a government-approved 
identity provider (e.g., passport, driver’s license). 



 

Whitepaper | Ver.1  https://caricocoin.com | info@caricocoin.com      6 
  

 
● AML Monitoring: Transactions are monitored for suspicious activity using on-

chain analytics, with flagged transactions reported to the Financial Intelligence 
Unit (FIU). 

● Auditability: Regulated entities (e.g., banks) can access transaction records via 
auditor keys, ensuring compliance with AML/CTF requirements. 

● Partnerships: Carico will collaborate with the Bahamian government and the Central 
Bank to align with national digital currency initiatives (e.g., Sand Dollar) and secure 
regulatory approval. 
 

Government Support 
Carico seeks endorsement from the Bahamian Ministry of Tourism and the Central Bank to 
integrate the token into national tourism campaigns and digital payment infrastructure. Potential 
initiatives include: 
 

● Subsidized transaction fees for small businesses adopting Carico. 
● Integration with government-backed loyalty programs for tourists. 
● Pilot programs in key tourism hubs (e.g., Nassau, Freeport). 

 

 

7. Tokenomics  

Token Details 
● Name: Carico Token  
● Symbol: CARICO 
● Total Supply: 1,000,000,000 CARICO 
● Token Type: SPL Token (Solana) 
● Decimals: 9 (for microtransactions) 

 

Token Allocation 

The total supply of Carico Token (CARICO) is fixed at 1,000,000,000 tokens, with a carefully 
designed allocation to ensure balanced distribution and long-term sustainability. 

● Presale: 20% of the total supply (200,000,000 CARICO) will be allocated for 
early investors. These tokens will be sold at a discount during the presale 
phase. 

● Public Sale: 30% of the supply (300,000,000 CARICO) will be made available to 
the public after the presale concludes. 

● Team Allocation: 15% (150,000,000 CARICO) will be reserved for the 
development team. Tokens will vest over three years to align incentives and 
ensure long-term commitment. 
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● Ecosystem Development: 20% (200,000,000 CARICO) will support marketing, 
partnerships, and decentralized application (dApp) development to foster 
ecosystem growth. 

● Reserve Fund: 10% (100,000,000 CARICO) will be held in reserve for future 
initiatives such as government collaborations and strategic projects. 

● Community Rewards: 5% (50,000,000 CARICO) will be distributed through 
airdrops, loyalty programs, and staking rewards to engage and reward the 
community. 

Vesting schedules are structured as follows: 

● Team tokens: 25% unlocked at launch, with an additional 25% released annually for 
the next three years. 

● Presale tokens: 50% unlocked at the token generation event (TGE), with the 
remaining 50% unlocked after six months. 

● Reserve tokens: Locked for two years, subject to governance approval for release. 
 

To maintain inflation control and scarcity, the initial inflation rate is set at 5% per year for the 
first two years, decreasing by 15% annually until it stabilizes at 1.5%. Additionally, 50% of all 
transaction fees will be burned, gradually reducing the total supply over time. 

 

 
Category Percentage Amount (CARICO) Description 

Presale 20% 200,000,000  Sold at a discount to 
early investors 

Public Sale 30% 300,000,000 Available post-presale 
at market price 

Team 15% 150,000,000 Vested over 3 years to 
align incentives 

Ecosystem 
Development 

20% 200,000,000 Funds marketing, 
partnerships, and dApp 
development 

Reserve 10% 100,000,000 Held for future 
incentives (e.g., 
government 
partnerships) 

Community Rewards 5% 50,000,000 Distributed via airdrop, 
loyalty programs, and 
staking 
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Vesting Schedule 
● Team: 25% unlocked at launch, 25% annually for 3 years. 
● Presale: 50% unlocked at token generation event (TGE), 50% after 6 months. 
● Reserve: Locked for 2 years, subject to governance approval. 

 

Inflation and Burning 

● Initial Inflation: 5% annually for the first 2 years to incentivize staking and 
validator participation, decreasing by 15% annually to a fixed 1.5%. 

● Burn Mechanism: 50% of transaction fees are burned, reducing total supply over time. 
 

 

8. Incentivization Plan 

To drive adoption, Carico implements the following incentives: 
 

Presale Discounts 

● Phase 1 (1 month): 20% discount ($0.08 per CARICO, vs. $0.10 public sale price). 
● Phase 2 (1 month): 10% discount ($0.09 per CARICO). 
● Minimum Purchase: $1,000 equivalent in SOL, USDC, or BTC. 
● Lockup: 50% of presale tokens are locked for 6 months to prevent dumping. 

 

Loyalty Program 

● Tourist Rewards: Earn 1–5% cashback in CARICO for purchases at participating 
hotels, restaurants, and tour operators. 

● Business Incentives: Vendors adopting Carico receive 0% transaction fees for the first 
year and 50,000 CARICO grants for marketing. 

● Referral Program: Users earn 1,000 CARICO per referred user who completes a 
$100 transaction. 

 

Staking Rewards 

● APY: 8–12% annually, based on network performance and validator efficiency. 
● Lockup Periods: 3, 6, or 12 months, with higher APY for longer terms. 
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9. Deflationary Mechanism 

To ensure long-term value stability, Carico implements a deflationary model: 

● Transaction Fee Burn: 50% of every transaction fee is burned, permanently 
removing tokens from circulation. 

● Periodic Burns: 1% of the reserve (1,000,000 CARICO) is burned annually, 
subject to community governance approval. 

● Buyback Program: 10% of ecosystem development funds are used to buy back 
CARICO from the market and burn them, increasing scarcity. 

● Estimated Impact: Based on projected transaction volumes (10 million transactions/year at 
$0.05 fee), approximately 2.5 million CARICO will be burned annually, reducing supply by 
0.25% per year. 

 

 

10. Governance and Community 

Carico adopts a decentralized governance model to ensure community input: 

a. DAO Structure: CARICO holders can vote on proposals (e.g., burn schedules, 
partnerships) proportional to their stake. 

b. Minimum Voting Threshold: 1,000 CARICO to propose or vote. 
c. Government Liaison: A dedicated team engages with the Bahamian 

government to align Carico with national priorities, such as financial inclusion 
and tourism promotion. 

d. Community Engagement: Monthly AMAs, hackathons, and developer grants 
(funded by ecosystem development allocation) to foster innovation. 

 

 

11. Roadmap 

The Carico Token roadmap outlines a phased approach to launching and scaling the project, 
ensuring alignment with both technological development and market readiness. 

Q2 2025 – Concept Development 
The project begins with the release of the whitepaper and formation of the core development team. 
This foundational phase sets the stage for technical planning and regulatory research. 

Q3 2025 – Presale Launch 
Carico initiates its presale campaign, aiming to raise $16 million. Early investors receive 
discounted rates during this phase, with tokens locked for a period to prevent immediate 
dumping. 
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Q4 2025 – Token Generation Event 
The official launch of the Carico Token on the Solana mainnet marks the start of 
broader adoption. The token becomes fully operational, enabling transactions and 
smart contract execution. 

Q1 2026 – Pilot Program 
The pilot program begins in key tourism hubs like Nassau and Freeport, onboarding 
100 businesses to test the token in real-world scenarios. Feedback from users and 
partners helps refine the product/ 

Q2 2026 – Public Sale 
The token is listed on decentralized exchanges (DEXs) such as Raydium and centralized 
exchanges (CEXs), making it accessible to a wider audience. Community engagement 
increases as liquidity expands. 

Q3 2026 – Ecosystem Expansion 
The ecosystem grows significantly, with integration into 500+ vendors across the Bahamas. 
A mobile app is launched to enhance user experience and adoption among tourists and 
locals alike. 

Q4 2026 – Government Partnership 
Strategic collaboration with the Bahamian Ministry of Tourism secures endorsement and 
inclusion in national digital payment initiatives. This milestone strengthens the token’s 
legitimacy and scalability. 

2027 – Global Outreach 
With a strong foundation in the Bahamas, Carico expands to other Caribbean tourism 
markets, positioning itself as a regional leader in blockchain-based tourism economies. 

Phase Timeline Milestones 

Concept Development Q2 2025 Whitepaper release, 
team formation 

Presale Q3 2025 Raise $16 million 
through presale 
phases 

Token Generation Event Q4 2025 Launch CARICO on 
Solana mainnet 

Pilot Program Q1 2026 Onboard 100 
businesses in Nassau 
and Freeport 

Ecosystem Expansion Q3 2026 Integrate with 500+ 
vendors, launch mobile app 
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Government Partnership Q4 2026 Secure endorsement 
from Ministry of 
Tourism 

Global Outreach 2027 Expand Carico to 
Caribbean tourism markets 

 

 

12. Risks and Mitigation 

Every blockchain project faces potential challenges, and Carico has identified key risks along 
with strategies to mitigate them effectively. 

Regulatory Uncertainty 

As the regulatory landscape for cryptocurrencies evolves, there may be uncertainties regarding 
compliance. To address this, Carico proactively engages with the Central Bank of The 
Bahamas and the Financial Intelligence Unit (FIU) to ensure full alignment with local 
regulations. 

Low Adoption 

Widespread adoption is critical for success. To overcome this, Carico offers strong incentives 
such as zero transaction fees for early adopters, grants for businesses, and referral bonuses to 
drive user acquisition. 

Security Vulnerabilities 

Smart contracts and wallet systems are susceptible to exploits. Regular audits by third-party 
security firms and the use of multi signature wallets help safeguard the ecosystem against 
vulnerabilities. 

Market Volatility 

Cryptocurrencies are known for price volatility. Carico mitigates this risk through a deflationary 
model, buyback and burn mechanisms, and stable transaction fee structures to maintain value 
stability. 

Scalability Issues 

While Solana provides high throughput, unexpected surges in usage could pose challenges. 
Carico leverages Solana’s robust infrastructure and continuously monitors network 
performance to optimize scalability and user experience. 

By addressing these risks with proactive strategies, Carico aims to build a resilient and 
sustainable token ecosystem that supports the Bahamas’ tourism and business sectors. 
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Risk Mitigation Strategy 

Regulatory Uncertainty Proactively engage with Central Bank and 
FIU for approval 

Low Adoption Offer incentives (e.g., 0% fees, grants) 
to businesses 

Security Vulnerabilities Conduct regular smart contract audits; 
use multisig wallets 

 

13. Conclusion 

The Carico Token represents a transformative step toward modernizing the Bahamas’ tourism 
and business ecosystems. By combining Solana’s high-performance blockchain with a 
regulatory- compliant, user-centric design, Carico offers a scalable, secure, and inclusive 
payment solution. 
With optional 2FA, flexible KYC, and a deflationary tokenomics model, Carico balances privacy, 
security, and compliance, positioning the Bahamas as a global leader in blockchain innovation. 
Through strategic partnerships, Incentivization plans, and community governance, Carico aims to 
drive economic growth and financial inclusion for years to come. 
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15. Appendices 

Appendix A: Glossary 
● AML: Anti-Money Laundering, regulations to prevent illegal financial activities. 
● KYC: Know Your Customer, identity verification for financial transactions. 
● SPL Token: Solana Program Library Token, the standard for tokens on Solana. 
● 2FA: Two-Factor Authentication, an additional security layer (e.g., PIN, fingerprint). 
● Deflationary: A token model where supply decreases over time, increasing scarcity. 
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Contact Information 
Carico Development Team 
Email: info@caricocoin.com 
Website: https://caricocoin.com 
Twitter: @CaricoCoin 
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